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Agenda and speakers 

1. North American P1020 pricing, billet dynamics 

and low-carbon premiums 
Letícia Simionato 

2. Short-term forecast on global aluminium supply-

demand balance and price outlook 
Andy Farida

3. Panel discussion 
Abby Verret, Alejandro Jaramillo, Dmitri Ceres, Kirstine 

Veitch, Letícia Simionato

4. Live Q&A 
Abby Verret, Alejandro Jaramillo, Andy Farida, Dmitri 

Ceres, Kirstine Veitch, Letícia Simionato



North American P1020 pricing, billet dynamics 

and low-carbon premiums. What are the factors 
influencing the aluminium prices currently? 

Letícia Simionato – Senior Price Reporter
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P1020 Premium Billet Premium Low-Carbon Differential

Mexican aluminium premiums launched in March 2025
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Global P1020 premiums

• US P1020 is higher vs. RoW, 

mainly after the Section 232 

tariffs, reaching more than 110 

c/lb

• Mexico was usually higher vs. 

other regions after the US, but 

with the conflict in the Middle 

East, European premiums are 

going up. Players are 

choosing to send material to 

Europe and Asia, rather than 

the Americas 

• Spot MJP premiums climbed 

sharply as great exposure to 

the Middle East



Global billet premiums

• US billet is an upcharge of 

the LME+ Midwest P1020 

premium, so it ends up being 

the highest in the world 

• Mexico has high reliance on 

billet imported from the 

Middle East

• Lack of supply of billet 

worldwide. Market 

participants reported 

heightened supply risks 

following reduced output and 

shipment uncertainty at key 

Gulf smelters, including EGA



Global P1020A low-carbon differentials

• Mexico P1020 low-carbon 

differential is at $0-30/t 

currently. The country is 

the highlight in the 

Americas

• Asia has the highest 

premium for low-carbon 

aluminium

• US is at zero



Supply, Demand & Price Outlook 

Aluminium

Andy Farida – Senior Aluminium Analyst 
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Aluminium Price Outlook 2026: 

Heightened Volatility on the Horizon



Production cuts in Europe have been more than offset by 
rising Chinese production
Global primary aluminium deficit to widen in 2026

With China capacity cap 

sticking at 45 million 

tonnes, the global primary 

aluminium market no 

longer has extra room to 

manoeuvre at times of 

heightened supply 

uncertainty. 

Global primary aluminium 

production growth must 

come from elsewhere, 

namely Indonesia, India, 

Vietnam, Angola and 

perhaps even expansions 

plan in the GCC area. 

For 2026, we have sharply revised our 2026 
primary aluminium deficit to 2.5 million tonnes 
due to recent supply disruptions out of the 
Middle East.



2026 speculative outlook being a US midterm year
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So far, the 2022 price 
structure offers the closest 
replica compared to that 
seen in 2018. 

Both the 2022 and 2026 
price structure indicate that 
price may have hit a 
significant high. 

Price structure starts to get 
volatile going into April and 
May, and the trend to the 
downside starts to 
dominate after May.



Beyond 2026
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Q&A 

Abby Verret 
Senior Price Reporter at Fastmarkets – abby.verret@fastmarkets.com 

Andy Farida 
Senior Aluminium Analyst at Fastmarkets – andy.farida@fastmarkets.com

Kirstine Veitch 
Aluminium Analyst at Fastmarkets – kveitch@fastmarkets.com

Letícia Simionato 
Senior Price Reporter at Fastmarkets  – leticia.simionato@fastmarkets.com 
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Scan to 

learn more

Letícia Simionato

Senior Price Reporter, South America 

leticia.simionato@fastmarkets.com

M: +5511950484737

14

mailto:leticia.simionato@fastmarkets.com


Fastmarkets’ aluminium team

Thank you
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