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Agenda and speakers

1. North American P1020 pricing, billet dynamics

and low-carbon premiums
Leticia Simionato

2. Short-term forecast on global aluminium supply-
demand balance and price outlook
Andy Farida

3. Panel discussion
Abby Verret, Alejandro Jaramillo, Dmitri Ceres, Kirstine

Veitch, Leticia Simionato

4. Live Q&A
Abby Verret, Alejandro Jaramillo, Andy Farida, Dmitri
Ceres, Kirstine Veitch, Leticia Simionato
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North American P1020 pricing, billet dynamics
and low-carbon premiums. What are the factors
influencing the aluminium prices currently?

Leticia Simionato — Senior Price Reporter




Mexican aluminium premiums launched in March 2025 ="

P1020 Premium

ME-AL-0407

Gluality:

Gluantity:
Lacation:

Unit:
Timing:

Payment terms:

Publication:

Aluminium P1020A premium,
cif Mexico, 5 per tonne
P1020A or 99.7% minimum Al purity

(Si 0.10% rnax, Fe 0.20% max). Ingot,

T-bar, sow

Min 100 tonnes

CIF Mexico main ports Veracruz,
Altamira or Manzanillo (other ports
normalized); premium on top of LME
exchange-listed aluminium price
USD per tonne

Any transaction data concluded
within 4 weeks

Cash against documents (within 7
days after bill of lading date), other
payment terms normalized
Fortnightly, Tuesday, 3-4pm London
tirme

Billet Premium

MB-AL-0406
Quality:

Gluantity:
Location:

Unit:
Tirming:

Payment terms:

Publication:

Aluminium 6063 extrusion billet
premium, cif Mexico, $ per tonne
Extrusion billet AASDS3. Billet with
diameter of 7in, 8in, ¥in and 10in
Min 100 tonnes

CIF Mexico main ports Veracruz,
Altamira or Manzanillo (other ports
normalized); premium on top of LME
exchange-listed aluminium price
USD per tonine

Any transaction data concluded
within 3 months

Cash against documents (within 7
days after bill of lading date), other
payment terms normalized
Fortnightly, Tuesday, 3-4pm London
time

Low-Carbon Differential

MB-AL-0408

Carben limit:

Quality:

Quantity:
Losation:

Unit:
Tirning:

Publication:

Aluminium low-carbon differential
P1020A, cif Mexico, § per tonne

4 tC02e per tonne of aluminium
produced, Scope 1 and 2 emissions
P1020A or 99.7% minimum Al purity
(5i 0.10% rmax, Fe 0.20% rmax). Ingot,
T-bar, sow

Min 100 tonnes

CIF Mexico main ports Veracruz,
Altamira or Manzanillo (other ports
normalized); differential on top of
F1020A premiurn and LME exchange-
listed aluminium price

USD per tonne

Any transaction data concluded
within 18 months

Manthly, last Tuesday of the month,
3-4pm London time



Global P1020 premiums

® Mid MB-AL-0343 - Aluminium P1020A (MJP) spot premium, cif Japan, $/tonne
® Mid MB-AL-0020 - Aluminium P1020A premium, ddp Midwest US, US cents/Ib
® Mid MB-AL-0004 - Aluminium P1020A premium, in-whs dp Rotterdam, $/tonne
® Mid MB-AL-0407 - Aluminium P1020A premium, cif Mexico, $/tonne

Currency and unit conversions have been applied to the values in this document. All compatible prices are in [USD
/ Tonne]

US Dollar /
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« US P1020 is higher vs. RoW,

mainly after the Section 232
tariffs, reaching more than 110
c/lb

Mexico was usually higher vs.
other regions after the US, but
with the conflict in the Middle
East, European premiums are
going up. Players are
choosing to send material to
Europe and Asia, rather than
the Americas

Spot MJP premiums climbed
sharply as great exposure to
the Middle East



Global billet premiums

® Mid MB-AL-0406 - Aluminium 6063 extrusion billet premium, cif Mexico, $/tonne
® Mid MB-AL-0002 - Aluminium 6063 extrusion billet premium, in-whs dp Rotterdam, $/tonne
® Mid MB-AL-0052 - Aluminum 6063 extrusion billet premium, delivered Midwest US, US cents/Ib
® Mid MB-AL-0297 - Aluminium 6063 extrusion billet premium, cif Thailand, $/tonne
Currency and unit conversions have been applied to the values in this document. All compatible prices are in [USD
/ Tonne]
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» US billet is an upcharge of
the LME+ Midwest P1020
premium, so it ends up being
the highest in the world

* Mexico has high reliance on
billet imported from the
Middle East

 Lack of supply of billet
worldwide. Market
participants reported
heightened supply risks
following reduced output and
shipment uncertainty at key
Gulf smelters, including EGA



Global P1020A low-carbon differentials

® Mid MB-AL-0381 - Aluminium low-carbon differential P1020A, Europe, $/tonne

® Mid MB-AL-0389 - Aluminium low-carbon differential P1020A, US Midwest, US cents/pound
® Mid MB-AL-0408 - Aluminium low-carbon differential P1020A, cif Mexico, $/tonne

® Mid MB-AL-0393 - Aluminium low-carbon differential P1020A, Japan, South Korea, $/tonne
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Supply, Demand & Price Outlook
Aluminium

Andy Farida — Senior Aluminium Analyst
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Global primary aluminium deficit to widen in 2026 -
Chinese aluminium production
Aluminium balance & price forecast _ _ .
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2026 speculative outlook being a US midterm year

2022 v 2026
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So far, the 2022 price
structure offers the closest
replica compared to that
seen in 2018.

Both the 2022 and 2026
price structure indicate that
price may have hit a
significant high.

Price structure starts to get
volatile going into April and
May, and the trend to the
downside starts to
dominate after May.
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Beyond 2026

LME ALUMINIUM 3M BM - MONTHLY

2026 peak
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Andy Farida 2006 peak
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Q&A

Abby Verret

Senior Price Reporter at Fastmarkets — abby.verret@fastmarkets.com

Andy Farida

Senior Aluminium Analyst at Fastmarkets — andy.farida@fastmarkets.com

Kirstine Veitch

Aluminium Analyst at Fastmarkets — kveitch@fastmarkets.com

Leticia Simionato

Senior Price Reporter at Fastmarkets — leticia.simionato@fastmarkets.com
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learn more
Fastmarkets Mexico Metals

Outlook 2026

North America's
metals outlook starts
In Monterrey.

ALUMINIUM | STEEL | RECYCLING | TMEC & TRADE | NEARSHORING
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May 25-26 2026

f | Leticia Simionato
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Senior Price Reporter, South America
leticia.simionato@fastmarkets.com

M: +5511950484737
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